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THE report of Superintendent Pierce on the examination of 
the New York Life has not yet been given to the public, but is 
expected daily. Meantime The Times keeps up its daily tirade 
of “ flat, stale and unprofitable” rumors and gossip about the 
management of the company. The only feeling awakened by 
these publications is one of exceeding tiredness ; its reiterations 
of gossip that has outlived the statutes of limitations has an 
effect on one like a prolonged attack of the grip, producing ex- 
haustion and general disgust. It would find better employment 
in preparing its answers to the several libel suits the company 
brought against it some months since. 





Tue bill introduced in the legislature appropriating $300,000 
to secure the proper representation of the Empire State at the 
Columbian Exhibition at Chicago in 1893 is generally satisfac- 
tory, except as to the amount named. At least $1,000,000 
should be appropriated to secure an exhibition of the resources 
of New York State that would be worthy of it. The merchants 
and business men of New York are moving actively in the 
matter, and it is more than probable that the amount granted 
will be largely in excess of the sum named in the bill. We 
cannot afford to do things by halves; better have no appropri- 
ation at all than an insufficient one, 








THE NEW CODIFICATION OF INSURANCE LAWS. 


OR the past three years a committee appointed by ex-Gov- 
ernor Hill, consisting of three well-known lawyers, has 
been at work codifying the insurance laws of the State of New 
York. ‘The revision was introduced into the legislature last 
year, passed the Assembly, but died in the Senate on account 
of the “ dead lock.” A revised codification was introduced in 
the legislature on Wednesday of last week. While it has been 
generally supposed that the revised insurance laws thus codified 
would not contain other than a codification of the provisions of 
the existing laws, a casual examination of the work of the com- 
mittee shows some important changes in existing laws, a few ot 
which we-refer to below: 

Heretofore it has been required that companies shall deposit 
United States bonds at an amount based upon the par value, 
but Section 13 of the revised insurance law now before the 
legislature provides that every deposit of United States bonds 
shall “not be estimated above their current market value.” 
Heretofore companies have been required to deposit United 
States bonds at par. The new clause will enable them to with- 


draw the difference between the par and market value, which, 
on four percent bonds, would amount to eighteen per cent of 
the deposit, or $18,000 upon a deposit of $100,000. 

The same section allows companies to hereafter lend money 
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on bonds and mortgages on property worth at least fifty per 
cent more than the amount of the mortgage. Heretofore com- 
panies could only lend money on property worth seventy-five 
per cent more than the amount of the mortgage. 

By Section 44 fire and casualty, as well as life companies, are 
allowed to make their reports within two months after January 
1 of each year, instead of within thirty days as heretofore. 
This provision, if adopted, will serve to delay the annual report 
of the Insurance Department at least a month, and will also 
prevent the early circulation of the reports of companies 
through the medium of private publications. 

Section 12 provides that no company—fire, marine, life, health 
or casualty stock insurance corporation—shall be hereafter or- 
ganized in this State with a smaller capital than $200,000; 
whereas under the present law some of these companies can be 
started on a capital of $100,000. 

The life, health and casualty article provides important 
changes in the existing laws. The incorporation provisions 
read as follows : , 


Section 70. Thirteen or more persons may become a corporation for the 
purpose of making any of the following kinds of insurance: 1, Upon the life 
or the health of persons, and every insurance pertaining thereto, and to grant, 
purchase or dispose of annuities. 2. Against injury, disablement, or death 
resulting from traveling or general accidents, and every insurance pertaining 
thereto. 3. Insuring any one against loss or damage resulting from accident 
to or injury suffered by an employee or other person and for which the per- 
son insured is liable. 4. Guaranteeing the fidelity of persons holding places 
of public or private trust. 5. Against loss by burglary or theft, or both. 6. 
Upon glass against breakage. 7. Upon steam boilers and upon pipes, engines 
and machinery connected therewith or operated thereby, against explosion and 
accident and against loss or damage to life or property resulting therefrom, 
and to make inspection of and to issue certificates of inspection upon such 
boilers, pipes, engines and machinery. 8. * * * No such corporation 
shall be formed under this article for the purpose of undertaking any other 
kind of insurance than that specified in some one of the foregoing sub- 
divisions, or more kinds of insurance than are specified in a single subdivision, 
except that a corporation may be formed for all of the purposes combined or 
any two or more of them specified in the Ist, 2d and 3d subdivisions, or for all 
the purposes combined or for any two or more of them specified in sections 3, 
4, 5, 6, 7, and 8th subdivisions. No one policy issued by any one corporation 
shall embrace more kinds of insurance than are specified in one of such sub- 
divisions, but a policy may embrace risks specified in subdivisions 2 and 3. 

Section 71. * * * No such corporation shall transact any business of 
insurance until it has capital fully paid-up in cash, nor until it shall have de- 
posited with the Superintendent of Insurance $100,000 in the securities re- 
quired by law. If organized for purposes mentioned in two or more of the 
foregoing subdivisions, it shall deposit with the Superintendent the same 
amount in securities in the aggregate, not exceeding $250,000, as if the cor- 
porations had been separate'y formed for such purposes. 


It will be observed that if the above provisions are adopted 
and become law, the policy of New York State, maintained for 
years in the direction of confining its insurance corporations to 
single line insurance, will be abandoned, and hereafter the door 
will be open to the organization of State companies and the ad- 
mission of companies of other States for the purpose of trans- 
acting two or more classes of insurance. The American 
Casualty and Security Company, whose organizers had to go to 
another State to get the desired charter, will soon be able to de- 
rive in this State the full benefits of its Maryland charter in the 
event of the adoption of the revised law. The Fidelity and 
Casualty will not therefore continue as the only New York in- 
surance corporation having the exclusive right to undertake 
multiform insurance. We wonder if his provision will satisfy 
our friend President Beemer of Lloyds Plate Glass, who has all 
along been a firm advocate of single line insurance, and who has 
for many years talked and fought against the companies organ- 
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ized to transact a multiform insurance business. It will be 
remembered that a few months since Lloyds Plate Glass Insur- 
ance Company increased its capital to $250,000, and the pas- 
sage of this law will enable it to engage in six different kinds of 
insurance with their various subdivisions. 

The following section proposes to bring all Lloyd’s insurance 
organizations and all individual underwriters under the re- 
quirements of the insurance laws, but does not apply to existing 
associations : 

No insurance corporation shall, nor shal] any individual, as principal, 
transact the business of insurance within this State without the certificate of 


the Superintendent of Insurance certifying under his hand and official seal 
that it has complied with all the requirements of law to be observed by such 
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THE EXPENSE RATE IN LIFE ASSURANCE. 


N several previous numbers of THE SPECTATOR we have 
dealt at length with the subject of the expenses of life as- 
surance companies, backing up our arguments with tabular ex- 
hibits demonstrating the fact that expenses are too high among 
the majority of the companies, and reaching the same conclu- 
sions no matter from what side the question was approached, 
all the ratios virtually pointing the same way. 

In this issue we present a table showing the expense rate year 
by year for a series of years, extending from 1871 to 1890 inclu- 
sive, as well as by periods of five years and the average rate for 
the whole period. The ratio is based on the mean amount of 


THE EXPENSE RATE PER CENT OF MEAN ASSURANCE IN FORCE OF TWENTY-SEVEN LIFE COMPANIES, 1871 TO I8go. 


[Copyright, 1892, THE SPECTATOR COMPANY. } 
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Equitable, New York) 0.79 | 0.84 | 0.85 | o. 68 | 0.72 lo 70 | 0. 73 | oO. 75 | | 0. 80 | o. 89 | 


Germania* .........| 1.02 | 0.92 | 0.91 | 0.89 | 0.95 | 0.94 | 0.95 | | 0.95 | 0.91 |€0.94 €0.92 |€0 87 |¢0.95 0.94 |€0.91 | 0.82 | 0.90 | 1.02 
| 2.73 | 0.81 | 0.90 0.96 | 1.03 | 1.05 | 1.12 | 1.02 | 

0 87 | T.0F | 0.94 | 0.94 | 0.98 |€0.96 |¢0.94 |€0.88 | 0.78 | 0.90 | 0 89 | 0.95 | 1.13 | 0.90 | 0.97 | I.o1 | 0.94 | 0-97 | 0.88 | 0.99 | 0.94 

0.88 | 0.80 | 0.88 | 0.89 | | 0-89 0.96 | 0.96 | I.OI | 0.91 | 1.03 | 1.20 | I 28 | 1.44 | I 26 | Oo 82 | Nine ee I 24 | 0.90 


Home Life. . ----| 0.79 | 0.78 | 0.73 | 0 71 | 0.68 | 0.69 | 
John Hancock*..... 1 00 | 1.07 | 094 | 0.84 | 
Manhattan ......... 077 | 0 83 | 0 87 | 0.83 | 0 80/0 78 | 


0.71 | 077 | 0.73 0.68 | 065 | 0.8 | 0.64 | 0.71 oti baile 








Metropolitan*....... 1.19 | I.03 | 1.21 | 1.00 | 0.86 | 0.85 | 0.89 | 0.90 | 0.89 €0 QI |¢0.90 a €0.94 —— eo od be 1.16 | 1.14 | 1.52 | 1.32 | 1.06 | 9.89 


1872.| 1873. 1874.) 1875.| 1876. 1877_| 1878.| 1879_| 1880_| 1881_| 


Etna Life ..........| 0.66 | 0.69 | | 0.70 | 0.73 | 0.64 | 0.62 | 0.66 | 0.67 | 0.68 | 0.70 | 0.75 | 
Berkshire ........... 0 98 | o. 87 | 0.82 | 0.82 | 0.83 | 0 68 | 0 68 | 0.72 | 0 82 | 0 g2 | 0.90 
Brooklyn ........... 1.46 | 1.76 | 1.73 | 1.34 | 1-13 | 1.47 | 1.38 | 1.46 | 1.66 | 1.66 | 1.64 | 
Connecticut General.| 1.73 | I.10 | 1.18 | 1 42 | 1.15 | 1.27 | 0.92 | 1.12 | 1.18 1.16 | 1.19 | 
Connecticut Mutual.| 0 60 | 0.56 0.55 o 57 | | O. 53 | 0.57 | © 56 | 0.55 0 55 | 0.63 | 0.70 | 
| 


0.92 | 0.87 nite tae Love! 0.88 | 0 gt | 0.96 





























0.40 | 0.40 | 0.43 | 0.52 | 0.60 | 0 72 | 0.85 | 0 85 | 0.91 


0.91 | 0.92 0.93 | 0.93 0.86 | 1.02 | 0.96 | 0.96 0.94 | [0.97 | 1.07 | 1.27 | 1 28 | 


Massachu etts Mut.. 
Mutual of New York | 0.52 | 0.55 0.69 | 0.54 | 0.48 | 0 46 | 0 55 | 0 46) 0.58 | 0.55 | 0.62 
Mutual Benefit... .-.. 0.53 | 9.51 | 0 54 | 0.49 | 0.52 | 0.40 | 0.45 | 0.45 | 0.47 | 0.55 | 0.56 
National of Vermont.| 0 64 | 0 63/ 0 61 | | ©. St | 0 53 | 0.54 | 051 | 0.50 | 0.64 | 0.62 | | 0.65 
New England....... 053 | 068/ 0.51 | 052 | 0.51 | 0.48 | 0 52 | 0.50 | lo 50 | 0.57 | 0.66 
New York Life... ...| 0.76 | 0.78 | 0.68 | 0.60 | 0.58 | 0.59 | 0.81 | 0.74 | 0.81 | 0.93 | 1.03 
Northwestern ....... 0.81 | 0.79 | 0.73 | 0.87 | 0.70 | 0.69 | 0.70 | 0.67 | 0.72 | 0.79 | 0.86 
Penn Mutual........ 0.58 | 0.59 | 0.66 | 0.69 | 0.74 | 0.80 | 0.80 | 0.73 | 0.73 | 0.77. 0 87 | 
Phoenix Mutual..... © 83 | 0.82 | 0.77 | 0.67 | 0.80 | 0.72 | 0.87 | oO. 76 | ° 72 | 1.12 | 0.77 
Provident L. and T .| 0.91 | 0 83 | 0.89 | 0 78 | 0.69 | 0.74 | 0.60 | 0.63 | 0.71 (0 76|072 
State Mutual........ 0.56 | 0.65 | 0.8 | 0.52 | 0.49 | 0.46 
Tr velers.........-- 0.55 | 0.52 | 0.61 | 0.69 | 0.76 | 0 80 | o. 62 | | 0.59 | 0.58 | 0.61 | o 67 | 
Union Central...... 0.97 | 1.29 | 0.96 | 1.20 | 1.15 | x.11 | 1. 29 | 1.30 | 1.15 | 1.69 | 1.79 | 
Union Mutual.,..... 0.79 | 1.01 | 0.88 | I.or | 1.06 | 1.49 | 1.09 | 0.98 | 1.11 | 1.13 | 1.11 | 
United States....... 1.79 | 1.17 | 1.28 | 1.38 | 1.33 | 1.31 | 1.82 | 1.20 | 1.34 | 1 67 | 1.61 
Washington ........ © 87 | 0.92 | 0 87 | 0.78 | 0.81 | 0 76 
Averages (27 Cos.)| 0.86 | 0.85 | 0 83 | 0.82 0.78 | 0.80 | 0.81 9.79 | 0.83 9.91 | 0.93 | 0.93 | o. 95 0.97 lo. 97 | 0.99 | ly. 04 
} | 














* Excluding industrial business. 


corporation, or individual, and that it is authorized to transact the business of 
insurance specified therein. 


The committee thus summarizes the principal changes recom- 
mended by it: ‘ 


1. Voting by proxy prohibited unless the proxy is executed by a member or 
stockholder of the corporation, or by his duly authorized attorney. 

2. Foreign insurance corporations prohibited from doing any business in 
this State which a domestic corporation is not authorized to transact. 

3. Report of examiners made presumptive evidence in any action or pro- 
ceeding in the name of the people against the corporation. 

4. The provisions of the life, health and casualty insurance article have 
been extended to authorize the formation of corporations for the purpose 
of insuring an employer against loss or damage resulting from the negligence 
of an employee. 

5. Authorizing a corporation to be formed for the purposes of life, health 
and accident insurance, one or more, or all combined. 

6. Authorizing a corporation to be formed for one or more, or all of the 
purposes specified in the fourth, fifth, sixth, seventh and eighth subdivisions 
of sectioa 70. 

7. Prohibiting the acceptance of mortgages unless the property mortgaged 
is income producing. 

8. Omitting provisions authorizing the Superintendent of Insurance to 
receive as a deposit the stocks or bonds of the Dominion of Canada in the 
case of corporations organized under the laws of that country, 
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| 0.73 | 0.75 | 0.71 | 0.77 | 0.78 | 0.90 | 0 86 | 0.81 | 0.86 | 0.68 | 0 67 | 0.74 | 0.84 | 0.73 
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| 1.02 | 1.09 | 0.84 0.77 | 0.86 0.97 | 0.86 
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I 10} 1.21 | 1.18 | 1.08 | 1.13 | 1.29 | 1 13 | 1.26 | 1.25 | 0.68 | o. 78 | 1.12 | 1.21 | 0.95 
0.86 | 0.82 | 0.79 | 0.81 | 0.90 | 0.88 | 0 gt | og2 | 0.93] 0.78'0 71! 083} 0.91 0.81 
0.86 | 0.87 | 0 88 | 0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 0.65 | 0.77 | 0.87 | 0.98 0 82 
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e Partly estimated. 


assurance in force, and includes all items of expenditure other 
than payments to policyholders and profit and loss, being, with 
the exception of the exclusion of profit and loss items, the same 
ratio as is now published annually in the New York reports. It 
has seemed to us that this ratio will be more clearly understood 
by the lay reader who is insured than any other could be for 
the reason that it informs him just how much of the companies’ 
expenses are chargeable to his policy. It matters not to him 
how much business has been written and never placed or has 
lapsed when the time came to pay the second premium; the 
vital fact to him as a persistent policyholder is how much this 
transitory business is costing him, as shown by the increased 
payments from the expense element of his premiums, and this 
is shown very clearly by the accompanying table. 

As might be expected, such an exhibit as this shows a wide 
variation for different companies in regard to expenses, the 
highest average for the period being 1.55 per cent, while the 
lowest is only 55 per cent, a difference of just $1 in the hun- 
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dred. One need not, however, jump to the conclusion that the 
company with the high rate of expense is extravagantly man- 
aged, or a good company to avoid, for its expense rate may be 
offset by increased advantages in other directions. Then, too, 
a difference in methods of bookkeeping might have an appreci- 
able effect on the ratio, so that it would not be exactly wise to 
judge a company in its entirety just by this table. In fact, as we 
have often stated, in considering ratios as applied to life assur- 
ance companies in particular, a series should always be taken 
rather than a single one. 

The table shows clearly the effect of the efforts put forth in 
the past ten years. During the first of the two decades under 
consideration an average rate of 0.83 per cent was maintained. 
In the next five years this was increased to 0.95 per cent, and 
still further increased in the last five years to 1.04 per cent. 
The highest point was touched in 1889, and as a determined 
effort was made by several companies in 1891 to cut down ex- 
penses, it is more than probable that the ratio for that year will 
show a decrease from that of 1890, while from present indica- 
tions when the ratio for 1892 comes to be computed, a still 
better showing will be made. The axe is at work, but it will 
need grinding-a good many times before it finishes its task. 
There will be no lack of business to be written, but it can be 
written at amuch lower rate of expense than that of the past 
ten years. 








SPECTATOR SURVEYS. 


THE success of the new tariff association to date is one of the gratifying 
events of the season. There is not the slightest sign of disloyalty thus far, 
and as there is a lively demand for insurance the companies generally seem to 
be satisfied. The brokers are not touched very closely, save by competition 
among their own number, which resolves itself into a struggle to see who can 
give off the largest amount of commissions. The brokers in some instances 
show a disposition to deal in tricky forms, and it is strange how many changes 
in forms are reported. But the companies are united in maintaining a tariff, 
and that counts for considerable in the outlook of the business in this city. 

* * * * 


Mr. Whiting, the new manager of the New York compact, has begun 

work, 
¥ * * * 

THE annual statements are coming out slowly, and they are not very choice 
crumbs of comfort for stockhqlders. The loss in net surplus seems quite 
general. 

* * * * 

THE Lancashire's American department threatens to become a trouble- 
some factor in the maintenance of tariff rates in several sections, particuJarly 
in the West. The latest report is that the general Western agent of this new 
department has agreed to join the Board and sustain tariff rates everywhere 
on new risks, provided he is allowed to renew the Armstrong risks at the old 
rates. The evidence that the Mutual and its associates were disturbing 
influences in the West continues to multiply, and not only in rates but in the 
acceptance of prohibited forms, etc., the practices of the companies were 
against the methods pursued heretofore by the Lancashire and other tariff 
companies. Probably the greatest task the latter company now has before 
it is to renew the purchased business in a way that will not disturb tariff 
rates or rules. 

* * * * 

THE Manufacturers and Builders’ net surplus has dwindled in six years from 
$187,339 to $37.500, and its aggregate losses and expenses have been 108 
per cent of premiums. This looks like another Standard case, and the expec- 
tation of a reinsurance during the year is quite general. 

* ca * * 
THE Railroad Syndicate companies are reported to have advanced rates 


from twenty to thirty-three per cent on properties which were taken away 
from the syndicate one or two years ago and insured by the Mutual, the 
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West Shore, the Boston and Maine. Several of the Southern roads are now 
paying a large increase of premiums over last year. Even on the New Jersey 
Central and the little Long Island roads the rates have been advanced. 

* * * * 

THe agent of the North Pacific and Tacoma in this city has sued that 
company for breach of contract, and attached its funds (in his own possssion) 
pending the result. How about the deluded policyholders who received the 
policies from this agent upon his oft-repeated assurance that it was all 
right ? 

e * * * 

THERE was a loss on Reade street the other day, in which the insurance in- 
volved was decidedly mixed. It embraced a number of reputable companies 
and quite a lot of the other kind. We noticed in the list the name of the In- 
dustrial of Washington, whose loss was a trifle over $1000. We heard inci- 
dentally that the amount was actually paid. 

* * * * 

THE New York Fire Lloyds is the title of a new plan of individual under- 
writing, not confined, however, to the subscribers. The plan is practically 
the same as that of the Merchants and the American Lloyds. The attorney of 
the New Yew York Lloyds is Elijah R. Kennedy, of Weed & Kennedy, and 
the subscribers are leading merchants and bankers. 

* * * * 

Some of the companies feared that the reorganized Mutual would be a free 
lance and cut rates in this city below the tariff. The fear is not well founded, 
The new president of the Mutual, J. C. Hatie, is a member of the rate com- 
committee of the local tariff, and as strenuous as his colleagues for better 


rates. 
* * * * 


THE fashion of certain brokers in offering contracts to cover large amounts 
of insurance for an entire year at a flat rate has already cost one party around 
sum, and it is surprising to learn that the fashion continues. The offer in 
times past has now led to a demand from the assured in several cases that con- 
tract figures shall be given, but when the amount involved is large, the broker 
who binds himself to a flat rate is apt to be left. 

* * * * 

SEVERAL firms who in November and December refused to pay the tariff 

rates have come into line this month, but the cases are too rare to make any 


impression. 
* * * 


A REPORT was in circulation some time ago that the Exchange would re- 
sume in January as a reinsurance company. Evidently it was untrue, as the 
Exchange is still in liquidation with ne sign of resumption of underwriting. 

* + * * 

THERE are various signs in other citits that the underwriters do not thor- 
oughly comprehend the importance of unity and good faith. Milwaukee and 
Buffalo are instances, and while Boston, Pittsburgh and Newark and other 
cities have advanced rates, and the companies are harmoniously endeavoring 
to enforce them, the signs of discontent and bad faith in other quarters are 
saddening to the companies that believe the underwriters when united are 
masters of the situation. 

* * . * 

One of the results of the reinsurance of the Armstrong companies by the 
Lancashire has been a large increase in the volume of local business of the 
latter company, In assuming the risks of the Armstrong companies the Lan- 
cashire was brought into personal contact with a great number of property- 
owners with whom it had not previoasly had business relations, the name of 
the company has been freely advertised, and as a consequence it has 
secured a large amount of business that had not hitherto been on its 
books In this instance, at least. reinsurance has tended to a better and 
more general knowledge as to the capabilities and trustworthiness of the rein- 
suring company. - 

* * * * 

A TEN-STORY building, to be erected at the northwest corner of Broadway 
and Duane street, New York city, has been leased by the Mutual Reserve 
Fund Life Association for forty years. The rental is to be a certain rate of 
interest upon the va'uation of the property. The value of the land, owned 
by the Weld estate, is now placed at $500,000, and the estate will expend 
$600,000 upon the building. The Mutual Reserve may add something to 
this amount in order to insure a handsome building. A new valuation will 


be made at the expiration of twenty years. 
* * * * 


THE annual financial statement of the Continental shows a small gain in 
It the figures given are to be relied upon, the company 


surplus during 1891. 
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had better luck than many of its competitors. Still, if they all did business 
on the same plan that the Continental does, they, too, could probably show 
an increase in surplus. That company is notorious for shirking responsibili- 
ties that cost anything, and for the avidity with which it avails itself of ad- 
vantages that the other companies pay for. Its opposition to the maintenance 
of fire patrols is an instance, and its hostili'y to organizations that seek to 
have the business run on fixed lines is well known. Asa guerrilla, the Conti- 
nental has met with some degree of success, but it has purchased it at the 
cost of its reputation for fair dealing with its competitors, and the sacrifice of 
the good opinion of the best underwriters in the country. In fact, the Conti- 
nental has become a veritable Ishmaelite in the business, and it would be hard 
to find anyone to say a good word forit. The day will yet come when the 
Continental will realize that a good reputation is worth more than the few 
paltry dollars that can be wrung from irregular practices and a disregard for 
the welfare of the business in general. 








CORRESPONDENCE. 


PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 


* At a joint meeting of the executive and tariff committees of the Philadel- 
phia Fire Underwriters Association, held on Wednesday of last week, a resolu- 
tion was adopted recommending an increase of twenty per cent in the rates 
on all risks rated by the association, excepting those protected by automatic 
sprinklers (the present rules provide that no reduction shall be made for 
sprinklers, unless a seventy-five per cent coinsurance clause be attached to 
policy), and risks having an eighty per cent coinsurance clause attached to 
policy. As there isa rule of the association prohibiting the rating of a 
risk oftener than once in two years, excepting where there is a change in the 
hazard warranting same, the present advance in rates is offered tor the indi- 
vidual consideration of the members of the association in order to overcome 
the rule above mentioned. It will, however, be necessary to obtain the unani- 
mous consent of the local companies and agencies before the rule will become 
operative. At the present writing all of the local companies have signed the 
agreement, and all of the agencies, with the exception of six, have signed, 
none have absolutely refused, and it seems as if they were each one waiting 
for the other to sign, all wanting to have the distinction of being last. 

The committee elected by the Philadelphia Fire Underwriters Association 
to carry into effect the provisions of the new compact relative to brokers is 
composed of the following-named gentlemen: L. C. Maderia, Jr., chairman ; 
Charles R. Peck, Charles E. Mather, J. E. Hyneman and John E. Creth. 
The committee will receive applications for membership, and will decide as 
to whether the candidate is eligable or not. The following notice is to be 
sent to all brokers now. holding certificates of membership to the association, 
viz.: 

At a meeting of the fire insurance companies and agents, held on January 
7, 1892, the ‘* agreement of September, 1891,” was made operative. Under 
its provisions you are hereby notified that brokers’ certificate (No. ) 
issued to you under the agreement of November 6, 1888, will be canceled and 
void after February 7, 1892. 

Your attention is called to the following provisions of the new agree- 
ment, viz.: 

‘**gth. To cancel within thirty days after this agreement goes into effect, 
all outstanding certificates, the holders of same to receive ten days’ notice of 
such intended cancellation. New certificates shall be issued by the associa- 
tion to the signers hereof ; and to brokers, when approved by a special com- 
mittee to be appointed annually by the association, known as the committee 
on brokers, subject, however, to the following regulations, viz.: 

‘*(a.) Brokers’ certificates can only be issued to persons who have signed 
the brokers’ agreement, and who are engaged in the business of insurance, or 
deriving the gre:ter portion of their livelihood therefrom, 

‘*(4.) No such certificates shall be issued to anyone, or the employee of 
anyone, engaged in manufacturing, banking or mercantile business ; nor to 
anyone not holding a license from the Insurance Commissioner of the State of 
Pennsylvania ; ner to any one of a firm until all the members of the firm sign 
the brokers’ agreement; nor to any one, while acting as a solicitor for an 
individual company. — 

‘*(c.) For each certificate thus issued the sum of $5 shall be paid into the 
treasury of the association. 

‘*(d.) All such certificates shall be renewed annua!ly, and be subject to the 
same conditions and provisions, including the payment of $2.” 


W. A. L. Lawton has been appointed manager of the middle department 
of the Employers Liability Assurance Corporation and John M, Ash will con- 
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tinue with the corporation in the capacity of general agent. Mr. Lawton has 
been an attache of the office of the United States managers of the concern for 
a number of years, and is thoroughly conversant with all of the branches of the 
accident insurance business. 

President F. O. Allen has been unable to dispose of the German Insurance 
Company as yet, and until he does the company will carry the perpetual busi- 
ness now on their books. The office of the company has been removed to 
No. 305 Walnut place, and Thos. C. Foster, resident secretary ot the North 
British and Mercantile Insurance Company, has secured the spacious quarters 
formerly occupied. by the German. 

Judge Simmonton of Hanisburg has ordered the Quaker City Mutual Fire 
Insurance Company to conduct its business in accordance with its charter, and 
in the event of its failure to do so in the future an execution will be issued 
against it. 

E. A. Pyle has been appointed local representative of the accident depart- 
ment of the Fidelity and Casualty Insurance Company of New York. 

Johnson & Higgins, fire and marine underwriters, announce that they have 
admitted W. W. Curtin to a membership in their firm, and he will hereafter 
manage their business here as a resident partner. 

Assistant Manager Frank E. Whiting of the Caledonian, who retired on 
Friday last to assume the position of manager of the New York Board of Fire 
Underwriters, was agreeably surprised as he was about to leave his office by 
being presented by the clerical force of the office with a beautiful silver desk 
set suitably inscribed. J.C. Robertson, chief clerk, presented the gift with 
a felicitous speech, expressing the attachment of the office force to their late 
associate and their regret at his leaving the company. Q. U. AKER. 

PHILADELPHIA, January 18, 





MACON, GA. 
[From OuR OWN CORRESPONDENT. } 


Our local company, the Macon Fire, paid a semi-annual] dividend of three 
per cent on the gth inst., in addition to four per cent paid in July. Seven 
per cent interest on insurance stocks for a year as hard as the past has been 
ought to satisfy stockholders. 

Walker & Wise have been trying to induce Jim Hunter to give them second 
agency of the American here, but I understand that Colonel Wilson objects. 
There are no new companies to come in, and those already placed are careful 
not to make changes without a good guarantee, so that new agents find it 
hard—unless with some special facilities for controlling the business—to get 
anything more than a dual agency, and not often that, for there are many 
agents who are opposed to this plan, refusing to represent a company that 
places two agencies. It is surprising how many ‘‘ would-be” agents there 
are who think that the only thing necessary is to get a company ; the business 
will be sure to come, and a great, large guarantee of from $2000 to $4000 is 
in order. 

G. C. Conner, representing the Southern Mutual and others, has taken in 
his brother, T. U. Conner, and hereafter the business will be conducted by 
G. C. Conner & Brother. T. U. Conner for a number of years represented 
several companies, giving them up to devote his whole attention to brokerage 
business. 

George W. Burr, senior partner of George W. Burr & Son, died at his home 
in this place on the 4th inst. The business will be continued by the junior 
partner of the firm without change in the firm name. Howard Burr has been 
connected with the business for a number of years, and is fully capable of 
looking after his companies’ interests, so that they will be as well cared for as 
heretofore. 

Williamson, Haddock & Williamson have dissolved by the withdrawal of 
Mr. Haddock, leaving the firm Charles J. Williamson & Brother. They are 
still on the lookout for a fire company. 

It is reported that the Home of New Or'eans will be transferred to Carnes 
& Willingham’s office. 

Manager N. R. Winship of the Equitable placed $2,000,000 for his com- 
pany during 1891, beginning February 1. He feels justly proud of his 


record for the first year, and proposes to nearly double it before the end of 


1892. 
All the life men seem anxious that an association of some kind be formed, 
some of them being rather enthusiastic over it. If their enthusiasm would 
only take some shape it might be worth something, for we ought to have an 
organization in Georgia. 
The premiums to fire companies during 1891 from this city were about 
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$115,000, with a loss record of not less than $120,000. Companies have 
failed to make any money here for a number of years, the faulty construction 
of buildings with no restrictions being responsible tc a great extent for 
excessive losses. It might be well perhaps to increase rates here. 


MACON, GA., January 15. Junius. 





AFFAIRS AT ALBANY. 
[From Our Own CORRESPONDENT. | 


The insurance committees of the new legislature do not seem to be 
up to the average of recent years. The committee in the Senate is 
composed of the following: McClellan, Ahearn, McCarty, Roesch, 
Floyd-Jones, Saxton and Aspinall. The chairman, McClellan, had some 
experience on the insurance committee when he was in the Assembly, and 
Aspinall was on the insurance committee of the Assembly last year. Both of 
The other members of the committee have had no experi- 
ence on insurance committees before. Ahearn is a clerk; McCarty is a 
real estate dealer of Brooklyn; Floyd-Jones is a farmer; and Roesch and 
Saxton are lawyers. The Assembly committee is under the same chairman as 
last year, Connelly of New York. He is a clerk, but he made a good chair- 
man in 1891. Four other members were also on the committee last year ; 
Sohmer, who is manager of the Niagara Fire Insurance Company in Third 
avenue ; Pierson, who is in the real estate and insurance business on Long 
Island ; the veteran General Husted, who is always on insurance committees, 
and Roche, a wine merchant of New York. The new men on the committee 
are Frazer, a merchant of Hastings; McCormick, a real estate dealer of 
Port Jervis ; Plant, a shipping clerk of Brooklyn; Drypolcher, a fine art 
dealer of West Thirty-seventh street ; Denniston, a farmer near Rochester ; 
and Green, a physician near Herkimer. On the whole, the Assembly com- 
mittee is much better than the Senate committee. . 

The first insurance law to be enacted has been signed by Governor 
Flower. It amends the charter of the Agricultural Insurance Company of 
Watertown. This bill substantially was passed by the legislature last winter, 
but through a clerical error the words ** not specially hazardous” (the sub- 
stance of the amendment), were changed to ‘‘not more hazardous.”” As 
jt wa originally in the charter, the company had transacted business upon 
the assumption that the proposed amendment was embodied in the law. 

A very strange bill has been introduced in the Assembly by Mr. Riley. It 
relates to mutual life insurance companies and co-operative or assessment life 
and casualty insurance associations or societies. The bill provides, in sub- 
stance, that the trustees, directors, officers, clerks and agents of any such com- 
panies organized under the laws of this State and doing the business of life in- 
surance as defined in first department, section 1, chapter 463, of the laws of 
1853, and of any co-operative or assessment life or casualty insurance associa- 
tion or society, shall not control, hold, vote or represent by proxy or prcxies 
any member or members ot any said corporations. A member of any such 
corporations may hold, vote or represent by proxy or proxies members of any 
such corporations, but the aggregate insurance of any such member or mem- 
bers represented by proxies shall not exceed the sum of $100,000, as held by 
any one member. Every such proxy shall be dated on the day of its issuance, 
and shall expire within sixty days from its date. Every such corporation 
shall, on or before the first day of June, 1892, forward to the Superintendent 
of the Insurance Department and to the Attorney-General a full and complete 
copy of its constitution and by-laws, as in force on the 31st day of May, 1892, 
and said Superintendent of Insurance, together with the Attorney-General, 
shall recommend such changes to be made in the constitution and by-laws of 
each of said corporations as they deem necessary for the better protection and 
security of the members, and for the reduction of expenses in the manage- 
ment and conduct of the business of said corporation. Every such recom- 
mendation shall be in tull force and effect after notice shall have been given 
of such recommendation to the president, secretary and board of trustees or 
directors of said corporation. Every such corporation, when organized, shall 
present to the Superintendent of the Insurance Department of this State a 
copy of the constitution and by-laws before adopting them, and said Super- 
intendent of Insurance, together with the Attorney-General, shall cause to be 
made such modifications and amendments as they may deem necessary for 
the protection and security of members of such corporations, Every such 
corporation and any trustee, director, officer, clerk or agent of any such cor- 
poration failing or neglecting to comply with the provisions of this act, shall 
be subject to the penalties provided in section 20, of chapter 175, of the laws 
of 1883, as amended. Every such foreign corporation is hereby made sub- 


them are lawyers. 


ject to the provisions of this act. 
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So many of the bills were killed last year, owing to the deadlock in the 
Senate and for other reasons, that we may expect a large crop to come for- 
ward this year. Among them were the following: To require a deposit of 
$100,000 with the Insurance Department by life and health companies and 
casualty companies for every class of risks, but not to apply to existing com- 
panies ; to give additional facilities to the Syracuse Fire Department ; to re- 
quire that life insurance policies shall become due and payable after death, 
and shall not contain any provisions discharging the company from liability 
in the event of the death of the insured within any given time thereafter, or 
lessening the amount to be paid on such policy in like event ; to provide that 
so much of the two per cent tax levied upon toreign fire insurance companies 
in Long Island City, not heretefore applied under chapter 370 of the laws of 
18g0, shall be distributed fifty per cent each to the Exempt Firemens Asso- 
ciation and the Veteran Firemens Association in that city ; to provide that, 
for the security of the policyholders, real estate title insurance guaranty com- 
panies shall deposit with the Insurance Department a sum equal to one-half 
of one per cent of the gross amount for which it has issued insurance policies, 
which sum shall remain on deposit for twenty years after the final dissolution 
of the company ; to regulate the admission of foreign insurance companies 
into this State by providing that they shall deposit $100.000 with the Insur- 
ance Department, and that they shall have a paid-up capital of at least 
$200,000 ; to re-enact the law of 1889, repealed last year, relating to rebates ; 
to give the same legal effect as official searches to searches made by title in- 
surance companies ; to prevent fire insurance companies, their officers, man- 
agers or agents from including in the premium mentioned in policies of insur- 
ance any policy fee or other fee, perquisite or compensation than the premium 
charged for the insurance ; the insurance code relating to insurance corpora- 
tions and constituting chapter 37 of the general laws ; relating to mutual in- 
surance companies, and forbidding any officers of the same to receive a greater 
salary or gratuity than $12,000, and compelling them to file annual state- 
ments with the Insurance Department of all their employees receive, in sala- 
ries or gratuities, more than $3000 a year ; to amend the act of 1872, so as to 
require life companies to divide their surplus earnings when they declare their 
yearly dividends ; to forbid insurance companies to form a pool or enter into 
any agreement with another insurance company with the object of fixing in- 
surance rates, and further to provide that they shall adopt no methods to pre- 
vent free competition among insurance companies ; to make radical changes 
in the standard fire policy, so as as to place additional restrictions upon fire 
companies ; to forbid that life policies shall lapse for non-payment of premiums 
until thirty days after the day on which was due the last payment ; to forbid 
insurance companies from interposing any objections by adjusters, arbitration 
or otherwise to the payment in full of the amount of the policy issued by the 
company off the property or life in which the total loss occurs, and also forbid- 
ding them to offer to pay less than the full amount of the policy, violations of this 
to be misdemeanors to be punished by a fine of $1000, or by an imprisonment 
of one year ; to require that when a policy has lapsed the holder, without giv- 
ing six months’ notice before the lapse, as at present, shall be entitled to his 
proportion in accordance with the premiums paid ; to give better facilities for 
the formation of companies to guaranty and indemnify owners or lessors of 
real estate and the buildings that have been erected thereon ; to forbid combi- 
nations of corporations by enacting measures to prevent injury to trade by 
foreign corporations ; to promote co-operative association by the formation of 
fraternal insurance associations. LANCASTER. 

ALBANY, Jannary Ig. 





SOUTHERN AFFAIRS. 
[From Our OWN CORRESPONDENT. ] 


In footing up the balance for ‘1891 very few companies find a profit on 
their Southern business. In fact, many have lost quite heavily, though a few 
may have eked out a bare profit where extreme conservatism has been govern- 
ing their actions. Many have found that even on selected business, such as 
that supposed to come from Louisville, Memphis, Chattanooga and Savannah, 
the losses have been abnormally large. Country business has been also quite 
unprofitable to many, and special hazards alone seem to hold their own. The 
signs all point, however, to better rates and more conservatism. Companies 
heretofore acting as disorganizers appear more reasonable and do not affect 
rule-or-ruin tendencies any longer. Little fellows with no surplus to speak of 
are either getting on or getting shy of sharp parties. Altogether there is 
room for good work in 1892, if another mutual scare does not take possession 
of the field. 

It is said that the Southeastern Tariff Association will meet early in April 
this year and probably at Washington, as has been the custom for the last two 
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years. The engaging topic will, no doubt, be the advance in rates on dwell- 
ings and perhaps also on mercantiles. It is said that many companies hav- 
already indicated to agents that an advance must be made all around. as this 
section has contributed its full share of losses and should now contribute in 
their payment. 

The reported overtures of the Alliance of London in their efforts to get an 
American foothold were not accredited so far as the Niagara and Hianover 
were concerned, though some were ready to believe anything about these or 
any other companies, after the Armstrong deal was sprung upon them. 

Reports from Texas are that the Niagara will retire from many of the un- 
profitable towns and confine itself to only those cities of good record. This 
accounts for Mr. Stauffer being transferred to the Western department. 

Fires at Chattanooga and Birmingham have caused some adjusters to 
awaken to the fact that wholesale clothing stocks are not the most profitable 
risks in the world, and the annoyances and delays attending their settlement 
add very much to the argument for increased rates on this class. 

Atlanta is soon to have a new headquarters for the fire department, and 
with the increased water supply now assured is reasonably sure of continuing 
a profitable city. M. B. Torbett of the insurance firm of Torbett & McCand- 
less, has been elected as commissioner of the water-works. 

The Atlanta Constitution mentions among the possible candidates for the 
legislature the name of H.C. Stockdell, general agent of the Phenix of 
Brooklyn. He would make a good one. 

The fire at the Atlanta Glass Works caught some of the unwary, though 
strange to say, the agent who placed the risk could not get his companies to 
carry the line. One general agent is said to have been so pleased with the 
risk that he accepted a line over his local agent’s head. The local is of 
course very much chagrined that he was not consulted, but will survive it, as 
the risk has burned. 

Adjusters returning from the field report much depression all along the cot- 
ton belt. The low price of cotton and the bad grain crops are supposed to 
be the cause of this state of affairs. 

Among recent visitors to Atlanta were [.: R. Warrenof the Phcenix of 
London ; T. E. Mount of the Delta Insurance Company, and E. G. Hendrick 
of the Commercial Union of London. 

The reinsurance of the Rome Fire has caused companies anxious to swal- 
low Southern companies to look in other directions, but although reports have 
been numerous it is said that they are groundless, except as to one Tennessee 
company, which instead of reinsuring has decided to reduce its capital stock. 

The Lancashire is reported to have been engaged in the transferring of its 
policies for those of the Armstrong's at several points of late. 


ATLANTA, January 16. ERNST. 
os 





CHICAGO NOTES. 
[From Our OWN CORRESPONDENT. | 


At the annual meeting of the Chicago Fire Underwriters Association last 
week, the following officers were elected for the ensuing year: James Ayres, 
president ; C. R. Hopkins, vice-president ; R. M. Trimmingham, secretary ; 
O. W. Barrett, treasurer; T. A. Bowden, superintendent of surveys. The 
standing committees appointed are as follows: Finance, Messrs. E. M. Teall, 
R. S. Critchell, S. A. Rotherwell, C: S. Pellet; inspection, J. A. Gadsden, 
J. J. Janes, F. C. Cunningham, John Critchell, W. H. Ebbert; patent 
devices, C. R. Hopkins, C. M. Rogers, C. H. Hawaden. Cook county com- 
pact, C. W. Drew, E. B. Case, Carle Hunke, O. W. Barrett, Jas. H. Moore, 
World’s Columbian Exposition, Fred L. James, O. W. Barrett, R. A. Waller 
J. H. Moore and R. S. Critchell. 

The Northwestern Mutual Life makes a comparative exhibit of the yearly 
business of 1891 with 1890, as well as the December results for the same year, 
in a very comprehensive and neat style. To quote from the announcement, 
new policies issued for the month of December in 1890, 3231 in number, 
$8,231,383 in amount, and $341,370.35 in premiums, offset by 1891, 3156 in 
number, $8,286,480 in amount, and $332 404.74 in premiums. Each State 1s 
credited with the respective amount written in it. These same items for the 
year are also shown. In 1890 23046 policies were written, insuring $58,761,744, 
on which $2,484,023 premiums were received. In 1891 there were 25,935 
policies issued, amounting to $64,605,382 in insurance, with premiums received 
of $2,643,714. 

The Mutual Accident Association of the Northwest, of which T. S. Quincey 
js secretary, has accepted the membership of the North Star Accident Insur- 
ance Company of Winona, Minn., in the way of a reinsurance. The Mutual 
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gains about 1500 in membership by this deal of Mr. Quincey’s, making a 
total membership at the present time of over 14 000, 

From the report of President Daniel J. Avery of the Northwestern Masonic 
Aid Association, made to the eighteenth annual meeting of the policyholders 
held last week, we learn that the association had an extremely prosperous 
year during 1891. The association paid to beneficiaries during the year 
$1,482,000, to secure which the deceased members had_paid into the associa- 
tion $125,281. Since its organization the association has paid to beneficiari:s 
$9,311,997, at a cost to deceased members of $485,776. The association had 
certificates in force on December 31 numbering 58,290, representing 
$55,378,500 insurance. One hundred thousand dollars was added to the 
invested assets of the association, giving it at the present time $351,000 ‘in- 
vested in carefully selected securities, in addition to which it has $180,000 cash 
in the treasury. The reports of the secretary and treasurer go more into 
detail, showing that the association with its eighteen years experience as an 
assessment organization has made continuous and substantial progress year by 
year. BUSH. 


CHICAGO, January I. 





BOSTON MATTERS. 
[From Our Own CoRRESPONDENT. | F 


Insurance men are well pleased over the joint insurance committee which 
was last week announced in the Massachusetts legislature and which is as fol- 
lows : Senate—Provin of Hampden; Southweek of Essex. House—Ches- 
ter of Newton; Giles of Somerville; Barrett of Concord; Buckley of 
Holyoke; Kelly, Brown and Bryant of Boston. Senator Provin was chair- 
man of the committee from the Senate last year, while Dwight Chester 
succeeds George N. Carpenter as chairman from the House. Four out of 
the nine of thes2 are engaged in the insurance business and another is an 
officer in a long term endowment order. 

George Il. Folger of Bradford & Folger, insurance agents in this city and 
at Cambridgeport, Mass., died on Thursday last. He was one of the best 
known insurance men in the city. : " 

Another reinsurance was effected in this city last week. The Home of 
New York reinsured the Electric Mutual Insurance Company of which S. E. 
Barton was president. What the officials of the Electric thought a very lib- 
eral offer came from the Home just as they were about to capitalize their 
company and the offer was at once accepted. 

The regular monthly dinner of the Boston Life Underwriters Association, 
which was held at Young’s Hotel, this city, last week, Tuesday evening, was 
an event of unusual interest, it being in the nature of a reception, compli- 
mentary to a special committee of the National Association of Life Under- 
writers. “The dinner was preceded by a reception and business meeting at 
which C. C. Cook, agent of the Massachusetts Life at Fall River, Mass., 
was elected to membership. The following officers were nominated for the 
ensuing year by the nominating committee: President, Sydney M. Hedges; 
vice-presidents, Nathan Warren and C, F. Woodman ; executive committee, 
chairman, A. E. Calef; W. F. Backe, G. A. Hopkin, W. W. Hedges and 
Darwin Barnard ; secretary, Franklin Barnard ; treasurer, Francis Marsh; 
editor solicitor, E. H. Osborne. The annual mee:ing will occur on the 
third Tuesday in February. 

Last Saturday's meeting of the New England Insurance Exchange was of 
more than ordinary interest; first, because it was inauguration day, and 
second, because the much talked of raise in rates came up for final disposal. 

The inauguration exercises consisted principally in conducting the newly-. 
elected officers to their seats and the annual address of President M. R. 
Emerson. Two suggestions made by Mr. Emerson in this were as follows : 

Attention has very recently been called to the fact that our rules might be 
better arranged so as to avoid any misinterpretation, and I would recom- 
mend that a committee be named for the purpose of carefully going over the 
subject matter contained in the Blue Book, and to report such rules and 
forms as may have become obsolete and inoperative, and to make such 
suggestions as may seem advisable in connection with some more intelligent 
arrangement of such rules as refer especially to the conduct of the business at 
the meetings of the Exchange. ‘his cannot be done in time for this year’s 
Blue Book, but I would suggest that the work be taken in hand early in the 
year, so that it can be completed without interfering with other business, and 
that it may receive the consideration #t merits. 

I would also siggest that the work of making the rules of the various 
boards uniform as far as possible and in conformity with our Exchange rules, 
be actively continued, and that the chairman of all the committees do all in 
their power to hasten the action of their local boards to this end. 

President Emerson also recommended that as the treasurer’s report showed 
that the income of the Exchange had been in excess of the expenses, and that 
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as the balance in the bank had been steadily increasing during the last three 
years till the amount on deposit has become as large as the Exchange cares 
to carry, that a reduction be made in the contributions from the various com- 
panies, by which the Exchange is supported. 

The special committee of nine which was appointed at last week’s special 
meeting to consider the advance of rates in certain districts and on certain 
classes of hazards reported the following resolution, which was adopted : 

In view of the unprofitable condition of the insurance business in the city 
of Lynn, this committee recommends that action be taken looking towards an 
advance of rates, and to that end the Lynn committee, boot and shoe com- 
mittee and the factory improvement committee be instructed to take imme- 
diate action thereon. 

The committee made some statements in relation to the loss ratio in the 
city of Lynn to the effect that the ratio of losses to premiums for the four 
years and eleven months, ending November 30, 1891, exclusive of the losses 
occasioned by the big fire of 1889, was over ninety per cent. The committee 
also furnished figures which showed that this loss ratio is increasing. For 
instance, in the year 1890 it was over 110 per cent, while for the first eleven 
months of the year 1891 it was over 145 per cent. If the loss oceasioned by 
the big fire of 1889 was to be included, the total losses for the last five years 
would be considerably more than the premium receipts for twenty years. 

The committee also reported the following resolution, which was adopted : 

Recommended, that each committee of the Exchange having jurisdiction 
be instructed to take immediate steps to advance the rates on all clothing 
stocks and manufacture of clothing in New England not less than fifty per 
cent, and a reduction of twenty-five per cent may be made for a clause in the 
policy by which the insured agrees to waive all claim for smoke damage on 
goods when no discoloration is visible. 

Steps were also taken towards having the chairmen of the various local 
committees communicate with their local boards, and see that the recommend- 
ation of the Exchange be put into effect. 

The following smoke clause was adopied to be attached to policies taking 
advantage of the twenty-five per cent reduction : 

In consideration of the reduced premium at which. this policy is issued to 
and accepted by the assured, it is hereby understood and agreed by the assured 
that no claim shall be made upon this company for any loss or damage because 
of smoke, except upon such of the goods as shall show visible discoloration 
as a result of smoke. Gi GILSON. 

Boston, January II. 








COMMUNICATIONS. 


A QUESTION OF CONTINGENT COMMISSIONS. 
[To THE Epiror OF THE SPECTATOR. | 


When an agent has a contingent commission on current year’s business, and 
a fire occurs in the present year, on premises insured during the previous 
year, when there was no contingent contract, should the loss be deducted from 
the profits of the current year? Your reply will greatly oblige. Very 
respectfully, G. P. G. 

BuFFALO, N, Y., January II. 

[The answer depends wholly on the form of the contract for contingent 
If it refers only to the year beginning with its date, then losses 
on prior policies will not be counted. If it refers to current premiums and 
current losses, then the latter must include losses on prior policies. There is 
considerable looseness in contingent commission contracts and unless very 
explicit, they are open to controversy, as the interest of both parties may 
incline. —Editor THE SPECTATOR. } 


commission. 





THE INSURANCE CLUB. 
[To THE Eptror oF THE SPECTATOR. | 


The Insurance Club is reported to be in a very prosperous condition, which 
But is it the intention of its managers to run it 
Why do they not attempt to do 


is gratifying to everybody. 
simply as a restaurant and lounging place ? 


something for the members which will add to their knowledge of the business ? 
Why not take a leaf from the experience of Boston (to say nothing of the 
English Insurance Institutes) and have a course of lectures upon various topics 
and departments of insurance ? 

The Baltimore Underwriter notes the return of Dr. E. R. L. Gould of the 
department of labor at Washington, from a three years’ stay in Europe, 
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‘* where he investigated, among other things, the compulsory system of insur- 
ance established in Germany.” He is to lecture at Johns Hopkins Univer- 
sity upon ‘‘ The movements providing for accident, old age and disability 
insurance,” which is a live topic in Europe. 

Now it would be very interesting to hear Dr. Gould on this subject in New 
York, as it would also to hear some of the gentlemen who have similarly 
lectured in Boston on various topics connected with life and fire insurance. 
‘* What's the matter with the Insurance Club having a course of lectures on 
these live topics.” INQUIRER. 
NEw York, January 13 





CASUALTY INSURANCE. 


—There were 1957 persons killed in New York city alone by violence dur- 
ing 1891. Are you insured ? 

—The National Accident Society of New York paid over $10,000 in claims 
during 1891, making its total claims paid to date $65,556. 


—The Travelers paid 13,267 claims in its accident department in 1891, 
amounting to $986,453. Since organization 228,196 claims, amounting to 
$14,010,189, have been paid for accidents. 

—The operations in France in 1890 of fourteen cattle insurance associations 
and companies, are returned as follows: Total new insurances, $7 677,276 ; 
premium income, $239,550; claims, $163,911. The ratio of claims ranged 
from fifty per cent to 100 per cent. 

—The officers of the new Western Accident Association of Omaha, which 
confines its business to Knights of Pythias, are E. R. Sizer of Lincoln, presi- 
dent; D. D. Miller, Omaha, vice-president ; Will L. Scism, Omaha, secre- 
tary, and C. M. Chamberlain, Tecumseh. treasurer. 


—The Live Stock Insurance Company has been organized under the laws of 
New Hampshire, for the purpose of insuring horses and mules, The main 
office is in Manchester and the officers are. President, J. B. Tennant; sec- 
retary, C. A. Herbert ; treasurer, Alonzo Elliott; general manager, N, A. 
Duncklee ; clerk, H. G. Sargent. 

--The Columbian Accidental Insurance Association of the United States is 
a new concern, organized at Alexandria, Va., with $100,000 capital stock. It 
has applied for admission to the District of Columbia. E, A. Carmen, the 
president of the Industrial Fire Insurance Association of Harpers Ferry, W. 
Va., a notorious wild-cat, is also president of the Columbian. 


—The following literal transcript from a recent claim blank sent in to the 
Travelers, shows that analytical power, as well as medical training and legal 
acumen, is required by the adjuster. The separation of this claim into its 
constituent elements needs a Berzelius. The claimant says he was injured by 
‘* siting Overhet and taking cold and giting off tha train cot my heal and 
threw me and hurt my lage and boath cosing paralassies in rite arme and leg.’ 
— Travelers Record. 

—Proposals for accident insurance on the members of the Baltimore Fire 
Department were, per man, as follows: American Employers Liability of 
Jersey City, $4.954 American Casualty Insurance and Security, $5.45 ; 
Travelers of Hartford, $7.49 The contract was awarded to the first-named 
It will be remembered that last year the contract was held by the 
The insurance is for $500 in case of 


company. 
American Casualty at $6 per man. 
death or $5 per week for disability. 

—The legislative committee of the International Association of Accident 
Underwriters met at the Astor House in New York city last week and spent 
two or three days in planning and perfecting their work for the legislative 
session. Every legislature will be closely watched and bills furthering the 
interests of accident insurance will be introduced in States where they are 
necessary. Particular watch will be kept on the New York legislature, where 
the codification of the insurance law is to come up. 

—Some day, says an English contemporary, the economic loss to the nation 
through the misdoings of ‘‘ naughty boys” will be the subject of statistics. 
A plate glass insurance society has given attention to the matter, for its profits 
are materially reduced by breakages consequent on the throwing of stones on 
the streets. It received £506 in premiums of insurance, but had to spend 
£226 in repairing damaged glass, no small part of which is ascribed to bad 
boys. On finding the proportion due to the doings of bad boys, and applying 
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it to the whole plate glass system of the country, we get an imposing result 
by rule of three. The other pursuits of wasteful youth can be taken in turn, 
and then the annual sum will be found to reach positively millious. 


—The new personal accident insurance in Sweden for the year 1890 covered 
$1,300,000 nominal amount, and those in groups $222,500. There were in 
force December 31 respectively $6,050,000 and $450 000, respectively reinsured, 
$685,000. There was paid in respect of one death $140, for permanent injuries 
$2000, and for temporary disablement $6500. The net premium income 
amounted to $15,500, and commission and expenditure to $5100, Evidently 
there is room for an expansion in the accident business in Sweden. 


—Joseph W. Robinson of Plainfield, N. J., has secured a verdict of $5000 
nominally against the Pond Machine Tool Company, but really against the 
Fidelity and Casualty Company, which insures the tool company under an 
employers liability policy. The accident to Robinson was rather peculiar. 
While at work in the shops his eyeball was struck by a minute particle of 
steel from the chisel of a fellow workman, instantly destroying the sight. 
The suit was considered a test case and a verdict for the full amount sued for 
was given. The insurance company will carry the case into the higher courts 
to settle disputed questions of law. 











NEWS OF THE WEEK. 


Some Extracts from the Statements of Fire Insurance Companies 
for 1891. 








NET SuRPLUS OVER 
CAPITAL AND ALL 








Baccara | Oruer Liasiuittes. | Total In- | Total Ex- 
COMPANIES. January 1 | | a eo 
si | January oe 1,| 
| 1891. 1892, | 
$ | § A ee $ 

Etna, Hartford ............. 10,659,139| 3,833,862! 3. ~ O19) 3.792,725| 3,597,751 
Alamo, San Antonio..... *..2-| 280,810) 358 1,307, 110,045 82,558 
Albany, Albany............. 434,571 110,080} 111,950) 108,444) III,100 
American, Newark..........- 2,182,421 | 1,068,580] 1,108,824, 555.445) 491,273 
American, Philadelphia...... 3,093,541; 451,214) 307,152) 2,303,691) 2,181,234 


American Central, St. Louis.| 1,521,962) 351,542} 314,678) 718,662) 698,955 
Ben Franklin, Allegheny City; 217,517 42,171 42,018 35.502 37,923 


British America, Toronto.....}| 791,878) 400,406) 300,372) 570.575) 574,455 
Boston Marine.............- 2 919,419| 1,051,923] 1,222,654) 1,328,024) 1,157,293 
Broadway, N. Y.......--+++ 458,490) 215.150] 150,992) 178,656 209,417 
Brooklyn, Brooklynt .....--.- 31, 726) 6,852 13,726 gIo 726 
Buftalo German, Buffalo.. I 454,032 | 889,811} 912,471; 445,926) 455,376 
Cash, Pittsburgh....-.......| 175,027} 68,652 67,009 17,798 18,499 
Citizens, St. Louis.. ee} ek ea ae 464.485 | 201,131} 195,150} 113,150} 119,593 
City, New York}............. 312,709) 119,588) 100,455 17.082 50,296 
Commerce, Albany...-....... 351,157| 73,145 56.295) 128,729) 131,930 
Concordia, Milwaukee....... 633.609 93.627| 110,167) 374,357} 319,256 
Connecticut, Harttord........ 2,632,228} 568,905) 550,589) 1,394,054) 1,305.759 
Continental, N. Y.........-- 5,°05,785| 1,602,620} 1,645,761) 2,660.544) 2,592,605 
Cooper, Dayton............- 319,798} 95,682 90,019} 160,633) 149,635 
ne ton, Dayton.......-20.0- 149, 139| 3,339 9,388) 60,190 44,313 

elaware, Philadelphia...... 1,536,917| 462,528) 380,979) 668,825! 696 258 
ere Denver. ....ccce..s- 302, 826 5.132 IO 497; 109,159) 152,907 
Dutchess Co. Mut. Poug’k’p’e} 342,318) 18,007 2,649, 243.197} 233,755 
Eagle, N. ¥..... -cccccccors 1,290,985} 697,871} 660,312) 192,801; 222,850 
Empire City, N. Y...---.... 289,795) 71,763 38,304) 66,131 81,463 


Erie County Mutual, Buffalo 232,262} 182,621) 203,582) 45 465 24,405 
Equitable F.& M., Providence 598,059, 94.145 59,214] 327,087; 331,407 











Exchange, N. Y. } Fide ii -o9 0% 196, 306| 17,305| —18,087 79.408} 276,773 
Farmers, York........----+-- 593. 704| 253,872| 237,263, 376,823) 386,525 
Farragut, N. Y........-++00- 394,800) 102,405 46,357, 180,347; 227,797 
Firemans Fund, San Fran... a 390} 579,102) 667,178) 1 629,960 1,412,576 
Firemens, Newark......----- 1,848, 167| 959.283} 969.963) 381,125] 353,742 
forest City, Rockford........ 458,640) 88,285} 111,379) 128,053 110,354 
German, Freeport...........- 2,671, 221| 536.714| 603,562! 1,458,960) 1,331,736 
German, Quincy....... «+++. 276,692 24,046, 13,450 68,920) 45.913 
German-American, N. Y..... 5,879,208 2 2, 559| 2,255,389) 2,858,960 2,734. 358 
Germania, N. YV..........<00- 3171, 526) 879,214; 913.960) 1,303,466, 1,189,275 
Glen Cove Mut., Glen Cove. 87,460 71,518) 76,969 21,761| 22,488 
Granite State, Portsmouth .-.-| 547, 886) 31,615 41,951} 434,282) 357,845 
Great Western, N. Y.t......- 98, '281| 103,758 105,591| 2,887 8,152 
Greenwich, N. Y......-.-.--- 1,597:375| 390,829] 114,292] 1,256,196) 1,315,425 
Hamilton, N. Y............. 242,016) 55.029 25,247) 81,722 96,768 
Hartford, Hartford’.......... 6,743.047| 2,611.375| 2,552.340| 3,697,798) 3,445,240 
Home, New a Bs phe 600,415) 16,667 28,447, 290,749, 198,843 
NS Te 27,190, 5,903, 8,671) ........| ........ 
Humboldt, Alle FLEE Were ose 155,385 16 427 24,019) 36,051| 29,745 
Indiana, Fort Wayne........ ee re 5:15) 22,138) 10,071 








{ Thursday 








| 
| 
| Net Surpius OvER | 
| CAPITAL AND ALL 


_— Oruer Liapiuirtes. | Total In-| Total Ex- 
COMPANIES. | come in | penditures 
January 1, — : 1891. | 1 
1892, | in 
| [Januney 1,| January 1, | 
| |" 1897. 1892, 
. oe eo : $ | ¢ 
Indiana, Indianapo'is........ | 201,899 5.290) 22,104 83.540 56,342 


Indiana Undw., Indianapolis | 406,838 10,532! 52.740} 151,200 90.523 
Ins. Co. No. Am ‘rica, Phila | 9, 278,220) 2,258,789) 2,225.475| 5,417,448] 5,091,511 
Ins Co. State of Pa., Phia. -| 743.507 67, 038) 61,158] 363,116) 376,328 
pmeae shes) 414,412) —15,184| 10,049 27.134 56,181 











Laaoe NM. 

efferson, Philade PPB. coos | 369,457, 196026) 200 149 37 786 33,999 
Jersey City, N. J........... |. 434.799! 67,668 30,237) 178.990; 194,165 
Kings County, “Brooklyn Cae’ | 359,272) 171.633) 166.538 72 229 98,623 
Knickerbocker, N. Y.f....... | 222,055 15,531| 9,204 6,677 12.829 
London Assurance (M. dept.)| 618,155, 370,281| 464,951; 588,840) 516,844 
Mafrs, & Builters, N. Y..... | §3%,197 83,535, 38,167; 327,627) 333 671 
The Merchants, Newark. .... 1,568,307, 457,218, 299 203! 958,655! 998.874 
Merchants, Providence.. .... | 490,504; 101.240 57 834| 308 844) 322 535 
Milwaukee Mechanics....... | 1,866,68-| 1,020,340) 1,079, 350| 721.769| 579,819 
Monongahela, Pittsburgh....| 246 153 57.358) 56,143] 29,267 22,397 
Mutual, Albany... 2.0.0: | 149 632} 139.936, 138,467) 12,856 9 429 
Nassau, Brooklyn...........| 478,511 219,532} 212 136| 74,474 90.732 
National, ee | 174,825] 46,321) 20,073 50,829 64,481 
i A Fe Se ane | 365,515 44 249 7,180} 239,007| 262,876 
bg eee | 702,426) 296,262} 248,046) 234,887; 248,366 
New Hampshire, Manchester | 1,839,961 360,139) 400,882) 856, 1352| 756.427 
POW SOME Pe Vieni stecccss | 205,988 15,055} 1,654 9, 302 91,338 
New York Bowery, ee 584,355 37,406) 58,220} 252, "274| 392,618 
North Brit. & Mer., London. ; 5-453 553) 1,613,825) 1,328,144 2,269,623| 2,201,526 
North River, N.Y. 6000605] 1,806, 45,136 13,021} 186,747; 203,858 
Northwes'n Natl , Milwaukee.) 1 i. 243) 399820) 385,402} 686.400) 631 204 
Orient, Hartford...........04) 2,078,469 182,538) 155,377) 1,256,448) 1,149,460 
N,N Pe eee | 688.924, 295.1co| 250,126] 278,887} 307,465 
Pennsylvania,  hpecapancsent | 3,625,990 1,440,308) 1,404,135) 1,445,550} 1,364,735 
a. SS? eee | 211,434 12,883} 2,001} 82,782) 168,560 
Phenix, Brooklyn. Paap Sted | 5,187,268] 653,704) 510,721) 3,968,671| 3,870,869 
Phoenix, SS” eae | 5,676,387, 1,517,080) 1, 334, 461| 3,147,839] 3,135,237 
ee een 283,185, 168,476) 167. 609) 31,035 30 820 
Providence-Washingt'n, Prov | 1,432,307, 112,045 97.902) 1,391,716) 1,305,042 
Prussian National, Stettin.. .| 624,094, ........| 511, 829) 105,180 91,330 


Richm'd Co. Mut., Rich. N.Y.) 40,223 37,221 40 OTS) 4.394) 2,912 
Rochester German, Rochester.| 894,534, 238,838) 280, 865) 477,210) 412,252 


ON, las tceccsceecnes | 825,871 gO 214) 94 310 418,131! 395,437 
INN RT os oid ence < | 366,356, 127,128) 100,101) 92,880) 113,742 
Security, New Haven........ | 661,923 78,791 30,348; 564,866} 658,971 
Stuyvesant, N. Y............] 290,145 49,097 48,005 | 74.389) 79,228 
i A 2,510,368 824.925} 856,853| 1,826 344) 1,723 459 
Teutonia, Allegheny.........| 251,083 76.350 63,243) 98,487 92,164 
Teutonia, Philade'phia......| 261,013 27,821 19,048 32,862 38 031 
Teutonia F. & M., Dayton . | - 418,096 248,536) 253,114 88,158 88 587 
Thames & Mersey Marine. . | 575,803' 532,621 487,189) 257,894 £44,117 
RIRIOR, BMC. < csocncences. 186,433 45,359 44,824; 41,798 36,850 
Union, Legeee s,s .icewsesss 587,267, *530 913} 454,090) 197,411| 96,143 
United Firemens, Phila...... 1,190,614; 113,656) 81,115} 311,674) 325 623 
Vernon, Indianapolis........ 204,939 5,242) 30,635 | 67.660 34,181 
Virginia State, Richmond....| 379,275 43,793] 55,254, 248054; 161 459 
Westchester, N. Y.........-- | 1,685,591, 460,662) 421,803) 1,112,489] 1,076,897 
Western, Louisville.......... | 202,857 85 986) 83 741 24,473 20,190 


Williamsburgh City, B’klyn..| 1,527,173 680, 462) 612,476) 609,511} €69,404 
| | | | 





* February 18, 1891, + In liquidation, —Impairment. ¢ Reinsured. 





Look out for the Policies of These nape Companies. 


THE United Fire Insurance Company of Concord, N. H., is a wild-cat about 
which THE SPECTATOR has had more or less to say. T his company is really 
run by Henry Fleissner & Co. of 150 Nassau street, New York, from which 
office the policies are issued. The company was organized under the laws of 
New Hampshire by New York brokers of the ‘' surplus line” order, embrac- 
ing the following: Leon Deutsch, L. Ackerman, S. Adler, B. Neuman, I. 
Engle, F. Siegelstein, S. J. Rosenbloom, M. Steinthal, I. Benjamin, Henry 
Fleissner and E. Adler. The president is Solomon Adler and the secretary 
is L. Ackerman. The company was organized with a nominal capital of 
$1000, which it claimed, we believe, to have paid in, in cash, but a well- 
known broker is quoted as saying that the total assets amount to $54.69, all 
of which is deposited in the Mechanics and Traders Bank, corner of Broome 
street and Broadway. The following letter was recently received by one of 
the former stockholders of this speculative concern (who decided to get out of 
the organization when; according to his statement, he discovered it did not 
pay its losses), and shows that it has no legal existence in New Hampshire : 

‘* Yours of the gth inst. is at.hand. Iam glad to léarn of your withdrawal 
from the company, as it will be to your credit. It did not comply with the 
laws of this State an1 therefore has no right to transact business,” 

This letter was signed by John C. Linehan, Insurance Commissioner of 
New Hampshire, and is dated January 11, 1892. 

Another company run by the same brokers referred to, just started, is called 








Jan. 21, 1892.) 


the Metropolitan Fire Insurance Company of Charleston, W. Va. The poli- 
cies of this concern are also issued from the office of H. Fleissner, 150 Nassau 
street. Among those who are identified with this organization are mentioned : 
S. Adler, H. Fleissner, L. Ackerman, M. Steinthal, B. Neuman and H. C. 
Cortes. 

New Hampshire and West Virginia are notorious States to get insurance 
charters requiring little outlay by the incorporators. 

The insurance world will do well to avoid the policies of these two evidently 
speculative concerns. , 

Mucn has been said of the Industrial Insurance Company of the United 
States of America, located at Washington, D. C., whose policies have been 
floating about the country for several weeks past. The life of this wild-cat, 
however, has been brief. A letter written by one of the managers toa New 
York broker states the dissolution of the company on ‘‘account of complica- 
tions.” We learn that these ‘* complications” have arisen largely because the 
company began business and issued policies before taking out its incorpora- 
tion papers, which the authorities no doubt took forcible steps in due time to 
compel it todo. The president of the defunct Industrial Insurance Company 
is said to be a brother-in-law of one of the members of the firm of Woodward, 
Sherwood & Co. of Jersey City. 





New Life Business of 1891. 
OWING to many disturbing elements during the past year it was generally ex- 
pected that it would prove an off year for new life assurance business. The 
returns of the companies, however, would seem to indicate that the forward 
march still continues and the aggregate of new business written in 18g1 will 
greatly exceed that of any previous year. We have gathered from several of 
the companies their approximate writings in 1891 and present them in the 
It must be borne in mind that the complete figures will in 
Not taken policies are 


following table. 
most cases be slightly higher than those given here. 
included in these figures : 


Fina Life. ...5.2.00000c000 $23,000,000 ; National Vermont......... 14,632,300 
ee Re ae ae 7,500,000 | New York Life............ $150 000,000 
Brooklyn... ..-scesseccssss 1,012,000 | Northwestern.............. 70,000,0-0 
Connecticut General....... 1,826,500 | Penn Mutual.. ........... 25,600,cco 
Equitable, New York...... 230,000,000 Phoenix Mutual............ 5,310,250 
CITI ic. sce cncsiwsewens 10,500,000 Provident Life and Trust... 13,139,321 
PRONE BOS sx isos seen sess EE,000,000 | TYRVGUETS. 00.5006 sa0scvcces 15,925,929 
Massachusetts Mutual .... 17,000,000} Union Central............. 21,000,000 
Michigan Mutual.......... 6.500,000 Union Mutual............. 7,000,000 
Mutual of New York....... 170,000,0.¢ | United States.............. 14,101,654 








COMPANIES AND AGENTS. 


The Springfield Fire and Marine. 


THE statement of the Springfield Fire and Marine as of January 1, 1892, has 
been made public. This staunch old company, the oldest one in Massa- 
chusetts, has increased its assets some $27,000 to $3,631,969 in the past year, 
and has a surplus as regards policyholders of $2,101,300, with a net surplus 
beyond all liabilities of $601,300. A. J. Wright, now president of the com- 
pany, having recently succeeded Jarvis N. Dunham, deceased, is a conserva 
tive and skillful underwriter. He was elected vice-president about a year 
ago, having held the office of treasurer since 1872. Mr. Wright has been 
connected with the company for about twenty-eight years and is tamiliar with 
every detail of its business, in the conduct of which he is ably assisted by 
Sanford J. Hall, the secretary, and A. W. Damon, the assistant secretary_ 
A. J. Harding of Chicago is manager of the Springfield’s Western depart. 
ment, with A. F. Dean as assistant, and Geo, Easton & Co. of San Francisco 
have charge of its Pacific coast affairs. The cutlook is bright for a prosper- 
ons future for this company, which is already so firmly established in the 
esteem of its agents and the insuring public. 





The New Hampshire Fire Insurance Company. 
THe New Hampshire Fire is prompt in submitting its forty-fourth semi- 
annual financial statement. It shows assets amounting to $1,839,961 of 
which $700,000 is capital and $400,882 is the amount of its surplus. The 
company showed a gain in 1890 of $180,303 in assets, and $40 743 in surplus. 
The New Hampshire is one of the companies that has shown annual gains in 
these items for a number of years past. It attributes its success to the great 
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care with which it selects its risks, its motto being ‘‘ small risks, well scat- 
tered.” In 1891 it paid 1565 fire losses, amounting to $429,214 and from 
the date of its organization it has paid losses amounting to $4,313,311. The 
result attained was certainly highly creditable to the managers and it is not 
surprising that the company boasts of having over 100,000 policyholders. 
The following comparative statement shows the growth of this company since 
its organization in 1870: 














YEAR Assets. | Net Surplus. “ees Capital. 
1870 $134,586.24 $8,029.82 | $40,123 00 1870 
1871 150,174 10,338.82 | 51,360 96 $100,002.00 
1872 316,435 52 15,530.52 | 58,230.20 
1873 346, 338.25 32,038.44 114,548.34 1872. 
1874 393,337-12 50,141.87 143,741.50 $200,000 09 
1875 429, 362.00 77,123.09 156,979.68 
1876 453,194.87 94,924.83 162.970.47 1874. 
1877 | 482,971.65 113,478.14 171,091.22 $250,000.00 
1878 | 507,616.90 127,679.39 171,492 06 
1879 | 537.823.59 147,133-04 206,515.72 1882. 
1880 | 585,334-20 171,249.88 248,220.00 $500,000.00 
188: | 618,192.98 | 183,108.52 265,660 31 
1882 | 915.132.37. | 204,407.96 346,951.90 1888. 
1883 | 965,147.93 206,162.65 437 792.07 , 000.00 
1884 | —-1,014,579.95 214,060.50 464,775.78 
1885 | I, 101,451.03 219,983, 34 551,153-76 1891. 
1886 | I, 191,863.33 237,759.15 615.300.28 $700,000.c0 
1887 1,269,088. 39 264.744.03 645,596.72 
1888 | 1,505, 101.00 304,351.79 682,019,43 Dividends paid 
1889 | 1,588,816 66 323,479 81 731,395 67 from the re- 
18g0 | 1,659, 157-79 360,138 69 763,577-35 ceipts from 
1891 1,839,961.20 400,881 84 769.515 65 interest. 








The total receipts of the New Hampshire for 1891 were $856,351 and its 
expenditures $756,426. The capital was increased in 189t by $100,000 re- 
ceived from the stockholders, making it now $700,000. 

The officers of the company are: Ex Governor J. A. Weston, president ; 
John C. French, vice-president and secretary ; George B. Chandler, treas- 
urer, and W. H. Berry assistant secretary. The practical management of 
the details of the business are in the hands of Mr. French and Mr. Chandler, 
both men of rare experience and extensive knowledge of the business. The 
executive management is extremely proud of its field men, these being George 
E. Kendall, special agent for New England; Henry Norden, Rochester, N. 
Y., special agent for the Middle States; Frank W. Sargeant, special agent 
for New Hampshire; H. M. Russell, Chicago, special agent for six of the 
Western States; E. D. Kinney, Chicago, special agent of Cook county ; 
Frederick W. Lee of Omaha, special agent for six of the extreme Western 
States. These gentlemen are all experienced underwriters, who have been 
long identified with the company and are extremely successful in furnishing 
business to it. 





The American Fire of Philadelphia. 


THIs substantial company has issued its eighty-second annual statement. Its 
aggregate of assets, $3,093 541, indicates a gain of more than $140,000 over 
that of one year ago, and it added nearly $160,000 to its premium income in 
18gI as compared with 1890. In the year just passed the American received 
about $120.000 more than it paid out, notwithstanding the fact that its pay- 
ments for losses exceeded those of 1890 and that it paid its regular dividends, 
On January 1, 1892, the American had the magnificent sum of $307,152 to 
its credit as net surplus, making the surplus as to policyholders $807,152. 
This staunch and progressive company is officered as follows: President, 
Thos. H. Montgomery; vice-president, Charles P. Perot; secretary and 
treasurer, Richard Maris ; actuary, James B. Young. 





The Travelers Insurance Company of Hartford, Corn. 


HARTFORD has many good companies, both fire and life, but has only two 
accident companies, one of which is, however, not only the pioneer in acci- 
dent insurance, but is also the largest in that branch of business and the 
acknowledged leader. The twenty-eighth annual statement of the Travelers 
is a fine exhibit of prosperity. Gains in assets, in surplus, in insurance 
written, tell the story of progress, while the notable feature in the accident 
department is the collection of more than $2,000,000 in premiums. The 
total assets of the Travelers are now $13,613,112, its liabilities are $11,123,- 
546, leaving a surplus of $2 489,566. In the life department the company 


wrote new policies amounting to $15,925,929, being a gain of nearly twenty 
per cent on the business of the previous year. The amount paid to policy- 
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holders reached $734,541, making a total of $6,909,409 since organization. 
In the accident department the agents of the company succeeded in writing 
96,125 policies ; the company was called upon to pay 13,267 claims, amount- 
ing to $986,453. which brought the total payments in this department since 
organization up to $14,010,189. Since this company began business it has 
paid to policyholders in both departments $20,919 598. President Batterson 
and Secretary Dennis have built up a good company, and evidently intend to 
push it well up in the front of the procession. 





The Home Insurance Company of New York. 

THIS staunch old company comes forward promptly with its seventy-seventh 
semi-annual statement, showing its financial condition at the beginning of 
1892 with a cash capital of $3,000,000, The company shows gross assets of 
$9,370,640 ; a surplus above all liabilities, including capital, of $1,290,390. 
It makes a gain in assets during the year of about $380,000, and has added to 
its reserve fund $408,345, besides setting aside nearly $1,000,000 for unpaid 
losses and unpaid reinsurance and commission on uncollected premiums. 
The preliminary statement contains a list of the stocks and bonds owned by 
the company, which indicates very careful supervision of its investments, as 
in nearly every instance the market value of these securities is largely in 
excess of the par value. The insurance statement showing the transactions of 
the company for the past year has not been made up, but it is well understood 
that the company did an increased volume of business during 1891 over that 
transacted in the previous year. Among other things, it reinsured two or 
three companies, and is credited with having made a good thing in so doing. 
The Home is recognized as one of the most progressive, as well as the most 
substantial fire insurance companies in the country, and its affairs are managed 
with great ability. Daniel E. [leald, president of the company, is one of 
the best-known underwriters, having been president of the National Board 
for a number of years, and contributed more solid literature to the business 
of fire insurance than almost any other gentleman connected with it. His 
annual addresses to the National Board have been full of meat, of which his 
contemporaries have been glad to avail themselves and apply to their own 
transactions. John H. Washburn, vice president of the company, is also a 
veteran underwriter of great experience. The other executive officers are 
Eldridge G. Snow, second vice-president ; William M. Bigelow and Thomas 
B. Greene, secretaries; Henry J. Ferris and A. M. Burtis, assistant secreta- 
ries. These gentlemen constitute a corps of able assistants to the president, 
and are all gentlemen of large experience in the business of fire underwriting. 
In the board of directors are found the names of Levi P. Morton, O.S. 
Carter, C. N. Bliss, E. F. Holbrook, J. H. Inman, F. H. Leggett, H. E. 
Beguelin, G. C. White, George H. Hartford and a numberof other equally 
prominent business men. ‘The Home is an exceedingly popular company for 
agents to work for, as it has been doing business in nearly all sections of the 
country for many years, and by its uniform liberal treatment of its policy- 
holders has won a reputation for fairness and honorable dealing second to 
none other in the country. We shall be curious tosee the full statement of 
the Home, including its reports of transactions during the year, to ascertain 
how much of an increase they made in premium receipts and other items of 
income. The Home, with its customary regularity, declared a semi annual 
dividend of five per cent upon the first of the year. 





Metropolitan Life Insurance Company. 
THE life insurance company that can boast of having 2,281 640 policies in 
force, gives evidence of its enterprise and push in the management of its 
business ; but this is what the Metropolitan Life has done, as shown by the 
annual statement just issued for the year ending December 31, 1891. This 
company is recognized as the “‘ leading industrial company of America.” It 
possesses assets amounting to $13,626,948 ; its business in 189t over that of 
1890 showed a gain in premium receipts of $1,439,446 ; a gain in interest of 
$128,503 ; a gain in total income of $1,559,878 ; a gain in assets of $2,845.775; 
a gain in surplus of $974,129. it made a gain of new insurance written of 
$95 120,999. The increase of the number of policies in force was 181,758. 
The Metropolitan paid claims last year aggregating $4,413,421. It would be 
interesting to know the number of beneficiaries who were the recipients of 
this large sum paid by the company. Being an industrial company doing 
business among the working classes, its policies are small in amount, so that 
when $4,500,000 are paid out in satisfaction of claims, it must reach an im- 
mense number of persons. John R. Hegeman was during 1891 elected to the 
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presidency of the company, to fill the vacancy caused by the death of Presi- 
dent Knapp. This was scarcely a promotion for Mr. Hegeman except in 
name, as he had been the vice-president and general manager of the company 
for many years, virtually since its organization—and it has been built up to 
its present proportions upon the lines laid down by him. He is an able, 
energetic officer and courtedus gentleman and exceedingly popular with all 
with whom he comes in contact. His management ot the agency force of the 
company is one of its chief elements of success. The other officers of the 
company are Haley Fiske, vice-president ; George H. Gaston, secretary; J. 
J. Thompson, cashier and assistant secretary; James M. Craig, actuary ; 
Stewart L. Woodford, counsel. As an evidence of its enterprise and pros- 
perity, the company is now erecting a magnificent building at the corner of 
Twenty-third street and Madison avenue, which is to be one of the finest 
s'ructures in the city. It will be, when finished, occupied in part by the com- 
pany, and such portion as it does not require will be devoted to office purposes. 





MERE MENTION. 





—The Prussian National has entered Indiana. 

—An insurance patrol is talked of for Jersey City, N. J. 

—The Fire Association of Philadelphia has entered Louisiana. 

—The Crescent of Canton, O., is scattering its policies promiscuously. 

—John L. Hunnewell, the well known Boston insurance agent, is dead. 

—The Keystone Mutual of Philadelphia held its annual meeting yes- 
terday. 

—James R. Carret has been elected secretary of the Conveyancers Title ot 
Boston. 

—The Farragut Fire has declared its regular semi-annual dividend of five 
per cent. 

—L. Falkenberg, an insurance solicitor of Memphis, Tenn., died suddenly 
last week. 

—The Prudential Life of Newark is about to erect a $300,000 building at 
Denver, Col. 

—Ge>. H. Folger, the well-known adjuster, died at Cambridgeport, Mass., 
last Thursday. 

—The act amending the charter of the Agricultural of Watertown has 
become a law. 

—S. C. Slaughter has been appointed permanent receiver of the North 
Pacific of Tacoma. 

—Commissioner Landers of Rhode Island is rooting out the fraudulent en- 
dowment concerns. 

—All of the directors and officers of the Phoenix of Hartford have been re- 
elected for another year. ' 

—The Farmers Union Insurance Company of Grand Island, Neb., is in 
the hands of a receiver. 

—The Hibernia of New Orleans has reinsured its Texas business in the 
Greenwich of New York. 

—The previous board of directors of the Boylston of Boston was re-elected 
at its late annual meeting. 

—William Woods has been elected president of the Cincinnati Equitable, 
succeeding Mr. Harrison. 

—J. Wyborn Walker, superintendent for the Metropolitan Life at Toronto, 
died recently of apoplexy. 

—Hon. H. F. Duncan has been reappointed Insurance Commissioner for 
Kentucky for a four-year term. 

—W. L. Hursey of Clarksburg, W. Va., a prominent fire and life insur- 
ance agent at that point, is dead, 

—The Security Abstract and Title Insurance Company, capital $50,000, has 
been organized at Tacoma, Wash. 


—W. A. Rice, heretofore temporary receiver of the West Coast of Tacoma, 
has been made permanent receiver. 


—It is stated that A. W. Hart of Louisville, Ky., formerly general agent for 
the Southern of California, is now adjusting for the Royal in Kentucky and 
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Tennessee, but will shortly settle in New Orleans as an independent 
adjuster. 

—At St. Louis a plan is under consideration whereby those agents who are 
out of the board will join that body. 

—The St. Paul German of St. Paulis said to have a claim of $20,000 
against the North Pacific of Tacoma. 

—Carlisle Norwood, at one time president of the Lorillard Fire Insurance 
Company of New York, died last week. 

—The Falls City of Louisville has at last reinsured and will retire. The 
London and Lancashire gets its business. 

—The National of Hartford has taken over the outstanding risks of the 
Firemens of Dayton, which will liquidate. 

—Cincinnati fire losses in 1891 aggregated $1,689,524, of which amount 
$1,336,535 fell on the insurance companies. 

—The Fall River (Mass.) Board has re-elected J. M. Shepard, Jr., presi- 
dent, and made A. B. Mathewson secretary. 

—Four fires in the Seventh Avenue Hotel, Pittsburgh, within five weeks, 
have aroused the suspicions of insurance men, 

—At the annual meeting of the policyholders of the Hope Mutual Fire of 
Providence, the former officers were re-elected. . 

—David F. Parker of Springfield, Mass., a former partner of Col. S. C. 
Warriner in the insurance business, died recently. 

—S. C. Duncan-Clark has resigned the chief agency in Canada of the Lan- 
cashire, and is succeeded by James G. Thompson. © 

—The secretary of the Dakota Fire and Marine of Mitchell denies that the 
company has retired or has any intention of doing so. 

—A new company, to be called the German Fire Insurance Company, is 
organizing at Omaha, Neb., with $300,000 capital stock. 

—The Staunton (Va.) board of underwriters is a new one. ; William A. 
Burke is president and C, R. Caldwell secretary and treasurer. 


—The Wachusett Mutual of Fitchburg, Mass., closed its first year of exist- 
ence with cash assets of between $6000 and $7000 and no unpaid losses. 


—L. G. Fouse, president of the Fidelity Mutual Life Association of Phila- 
delphia, has been elected a director of the Third National Bank of that city. 


—The directors of the Insurance Company of North America have re- 
elected the old officers of the company. 

—The annual meeting of the Commercial Union Fire of New York will 
occur on February 2, 1892, when directors will be elected for the ensuing 
year, 

—J. J. Goshorn, an agent of the Mutual Life, committed suicide in a cave 
near Bristol, Tenn., several weeks ago, where his body was but recently 
found, 

—-The $75,000 stock notes of the Dubuque Fire and Marine of Dubuque 
will be redeemed in cash, thus giving the company a paid-up cash capital 
of $100,000. 

—Insurance stocks sold at New York last week as follows: Eagle, 215 ; 
Home, 140% ; Hanover, 134; Niagara, 138 ; Peter Cooper, 150%; Equit- 
ab.e Life, roso. 

—Commissioner Linehan has authorized the Phoenix Fire of Hartford, and 
the American Live Stock Company of Manchester, to transact business in 
New Hampshire. 

—I. Kingsley Martin, of the defunct New York firm of Satterlee, Bostwick 
& Martin, has returned to Staten Island, and is said to have purchased a resi- 
dence at St. George. 

—J. M. Lewis of New York, formerly general agent for the North Pacific 
of Tacoma, sues the company for violation of contract, and has attached its 
assets in New York. 

—According to good authorities, the General American department of the 
Lancashire will observe board rules and rates, but claims the right to renew 
oid business at old rates. 

—Affairs of the Druggists Mutual of Philadelphia have been entirely and 
satisfactorily closed up. All policies have been canceled and return pre- 
miums paid on same. 


—The stockholders of the Union of Philadelphia have elected directors as 


folows: Charles S. Hollinshead, Geo. W. Kreamer, Morris Ebert, Solomon 


Smucker, Atwood Smith, Carroll Neide, George Rudolph, Charles Tete, Col- 
son Heiskell, Samuel Lee, Benjamin F. Hart, Charles D. Clark and Wm. M. 
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Whitaker. They also voted to consolidate the stock of the company, now 
consisting of g0,000 shar:s of a par value of $2.77 7-9 into 10,000shares hav- 
ing a par value of $25 each. 

—The Standard of New York has transferred its business to the Liverpool 
and London and Globe, and will go into liquidation, President St. John will 
remain in charge of its affairs. 

—A policy upon the life of David Goldberg of St. Louis has been canceled 
by the Connecticut Mutual Life on account of numerous attempts lately 
made to poison him and his family. 

—Of the first nine death notices received by the Union Mutual in 1892, 
five were claims upon policies that had lapsed and were being continued in 
force under the Maine non-forfeiture law. 

—It is understood to be the intention of the Knoxville Fire to withdraw 
from the Northern and some of the Western States in which it has established 
agencies during the past two or three years. 

—During the past nine weeks there have been thirty-four incendiary fires 
in Denison, Tex. Mayor Tone has issued a call for a public meeting to con- 
sider what is best to be done for public safety. 

—The Harrisburg (Pa.) Underwriters Association has elected the follow. 
ing officers: President, E. W. S. Parthemore ; vice-president, Wood K. 
Sheaffer ; secretary and treasurer, W. C. Armor. 

—The announcement of the appointment of J. H. Burger as secretary of 
the General American department of the Lancashire was premature. Mr. 
Burger will not enter the employ of the Lancashire. 

— The Franklin County (Pa.) Underwriters Association has elected the fol- 
lowing officers: President, A. H. Rice ; vice-president, M. J. Slick ; secre- 
tary, William R. Keefer; treasurer, H. W. Spessard. 

—The stockhoiders of the Queen Insurance Company of Liverpool have 
formally voted to retire that company, and it has been placed in the hands of 
Thomas Hughes Jackson and James Barrow, liquidators. 

—The annual meeting of the Life Insurance Association of the Carolinas 
was held at Columbia, S, C., on Tuesday last. We have to thank Secretary 
Adams for an invitation to attend. 

—At Covington, Ky., John H. Reinke sues the Metropolitan Life Insur- 
ance Company of New York for the recovery of $310, paid to the company 
by his wife for insurance upon his life, as he alleges, without his knowledge. 


—The new Hanover Mutual of New Hanover, Pa., has secured judgment 
for amounts ranging from $6.50 to $178, ag-inst delinquen: policyholders for 


overdue assessments. The balance of the members will also be sued unless 


they pay up. 

—Judge Simonton of Harrisburg has issued a decree requiring the Quaker 
City Mutual Fire of Philadelphia to conduct ‘ts business hereafter on the 
purely mutual plan. It will also have to keep a separate bank account to the 
credit of the corporation. 

—We learn from J. D. Bailey, secretary of the Union of San Francisco, 
that the required amount of the stock of the Union having been deposited for 
sale to the Alliance of London, the latter company has acquired the control- 
ling interest in the Union. 

—At the annual meeting of the Chicago board of fire insurance brokers 
officers were chosen as follows; President, C. H: Howard ; vice president, 
Carl F. W. Junge; secretary, Robert C, Waring; treasurer, W. H. Rose ; 
board of directors, C. H. Howard, Carl F. W. Junge, A. R. Edwards, C. H. 
Van Arsdale, H. A. Eschenburg. 

—At the annual meeting of the Chicago Fire Underwriters’ Association offi- 
cers were elected as follows: President, James Ayers ; vice-president, C. R. 
Hopkins ; secretary, R. N. Trimmingham ; treasurer, O. W. Barrett ; super- 
intendent of survey, T. A. Bowden. 

—The business of the Royal Canadian, recently purchased by the Alliance 
of London, will henceforth be conducted in the name of the Canadian branch 
of the Alliance. The old officers and agents of the Royal Canadian will be 
retained in the service of the Alliance. 

—The Oswego Board of Fire Underwriters recently elected the following 
officers: Gilbert Mollison, president ; F. B. Lathrop, vice-president ; Will- 
iam Hancock, secretary and treasurer; Executive committee: Gilbert Molli- 
son, R, M. Johnson, F. B, Lathrop, M. McGowan, 

—Policies in several assessment companies were obtained on the life of 
Leartis Page of Winona, Minn., in 1888. His wife afterward represented to 
Margaret H. Hamilton that he was dying from cancer in the throat, and oh. © 
tained advances of about $2700 on assignment of the policies, The policies 
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have been canceled, and the latter sues C, N, Clark, the examining physician, 
claiming that the policies were issued on false statements made by him. 

—A dividend to creditors of the Charter Oak Life has been authorized. 
Preferred claims amounting to $3021 will be paid in full; general creditors’ 
claims, not founded on policy obligations, will receive eleven and one-half 
per cent, and creditors under outstanding policies fifteen per cent. 

—The National Fire Insurance Company of Nashville, Tenn., is sending 
out circnlars soliciting business to brokers throughout the country, Nonames 
are given on the circular, which claims for the company a capital stock of 
$100,000, and bears upon its face evidences of a wildcat character. 

—The Warren county Board of Underwriters held its annual meeting re- 
cently at Glen Falls and elected officers as follows: President, R. A. Little ; 
vice-president, D. B. Ketchum ; secretary, treasurer and stamp clerk, D. V. 
Brown ; executive committee, M. B. Little, M. A. Breen, E. L. Barber. 

—The Hartford Board of Fire Underwriters has elected officers as fol- 
lows: President, James Nichols; vice-president and treasurer, C. C. Kim- 
ball; secretary and surveyor, L. A. Dickinson. Executive committee : 
George L. Chase, D. W. C. Skilton, Martin Bennett, Jr., Silas Chapman, 
Jr., James U. Taintor. 

—Dividends— Farragut, N.Y., 5 per cent semi-annual; Maryland, Baltimore, 
3 per cent semi-annual ; National, Baltimore, 3 per cent semi-annual ; Ger- 
man-American, Baltimore, 3 per cent ; Firemens, Baltimore, 3 per cent semi- 
annual ; German, Baltimore, 5 per cent; India Mutual, Boston, 3 per cent 
on scrip; Franklin, Wheeling, 3 per cent. 

— During the past week Commissioner Kinder of Ohio has licensed the fol- 
lowing named companies: British America, Toronto ; Columbia, Dayton ; 
Phoenix, Hartford; National, Cincinnati; Western Mutual Fire, Urbana, O.; 
German Mutual, Cincinnati; Sun Mutual, Cincinnati; Mansfield Mutual ; 
Columbia Mutual, New Lisbon ; Peoples Mutual Fire, Ravenna, O. 

—Directors have been elected by the following named companies : Convey- 
ancers Title, Boston; India Mutual, Boston; Albany, Albany; Armenia, 
City, Union, German-American, Peoples, Cash, Allegheny, Merchants and 
Mechanics, Artisans, Ben Franklin, National, Humboldt, Teutonia, Bir- 
mingham, and Monongahela, all of Pittsburgh ; Jersey City, Jersey City. 


—At the annual meeting of the Baltimore Board of Fire Underwriters the 
following officers were elected: W. R. Barry, president; Kk. Emory War- 
field, vice-president; Wm. Cunningham, secretary and treasurer; H. G. 
Balkam, chief inspector. Executive committee: Geo. E. Taylor, C. W. 
Halter, Wm. Smart, Wm. Cunningham, Jas. Richardson, M. O. Selden. 

—James E. Clary, inspector for the Memphis (Tenn.) board and superin- 
tendent of the salvage corps, reports 6384 inspections made in the year 1891 
exclusive of cotton risks, which were under constant supervision during the 
cotton season. During 1891 there were 275 alarms, involving insurance to 
the amount of $1,923,633, of which but $370,146 was lost by the companies. 


—The Milwaukee board has suspended dwelling house and other rates, in 
consequence of which action the Concordia, Milwaukee Mechanics and North- 
western National have withdrawn, A rate war is now raging, insurance on 
frame dwellings being offered at 20 cents for one year or 40 cents for three, 
and on brick or stone dwellings and contents at 14 cents for one year and 28 
cents for three. 

—The Nebraska Life Underwriters Association, at its annual meeting, 
elected the following officers for the ensuing year: M. L. Roeder, president ; 
I. B, Mapes, first vice-president ; O. H. Jeffries, second vice-president ; W. 
S. Wilson, secretary ; W. I. Hawks, treasurer. The president appointed as 
executive committee O. H. Jeffries, John Steel, W. J. Fischer, H. D. Neely 
and H. O. Lyman. 

—Miss Sylvia de Thomsen, daughter of Baron de Thomsen, a well-known 
Wall street financier, will be married in February to Oscar von Beck gen- 
eral manager of the Mutual Life Insurance Company for Scandinavia and 
Finland. Mr. von Beck is of Copenhagen, and the wedding invitation repre- 
sents the de Thomsen family as being of Brazil and New York. Mr. Von 
Beck is now on his way to this country. 

—The recently incorporated Contract Indemnity Company of America 
held its annual election on January 5, when the following named gentlemen 
were elected directors : John M. Gwinnell, Albert O. Headley, John D. Harri- 
son, John P. Contrell, Chas. A. Lighthipe, Leon D. Adler, John Franklin 
Fort, Christopher Richardson, Aaron Carter, Jr., Julius Robertson, Edward 
Spaeth, Joseph Lowenberg, George R. Howe, H. C. H. Herold, M. D., A, 
J. Clark, Harry Meyer, S. S. Battin, Edward Kaufman, J. W. Plume, W. 
Campbell Clark, R. C. Jenkinson. The directors organized by electing the 
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following officers: President, John M. Gwinnell ; vice-president, Albert O. 
Headley; Treasurer, John D. Harrison ; secretary, John P. Contrell; 
counsel, John Franklin Fort. L. D. Adler and Joseph Loewenberg con- 
tinue as general managers of the company. 

—After a lapse of twenty-four years a third edition of *‘ The Law of Life 
Assurance,” by Charles John Bunyon, M. A., has been issued. Mr. Bunyon 
has had the assistance of J. V. Vesey Fitzgerald in the preparation of this 
edition, which is practically a digest of the English law to date. The work 
has been considered a standard authority for many years, and the present 
volume maintains the same high standard of excellence and completeness. 
Copies of the work may be obtained from THE SpecraTor Company at $10 
each, 


—The preliminary statement of the Metropolitan Plate Glass shows that 
its assets on January 1 were $362,694, being a gain of $12,609 over the 
amount held a year ago. Something over $4000 was added to the surplus, 
which is now $125,000 over and above the capital and all liabilities. It holds 
for reinsurance $119,849. The assets are carefully invested in first-class 
securities, which yield a good interest income to the company. The Metro- 
politan does an extended business through agents located in nearly all sec- 
tions of the country. Henry Harteau, president of the company, is thor- 
oughly acquainted with this branch of the insurance business, in which he 
has had a large and valuable experience, as is indicated by the continuous 
growth of the company year by year, and under his careful management its 
assets have increased from $238,745 in 1886 to $362,694 on January 1 of the 
present year. Its surplus has increased in the same time from $64,391 to 
about $125,000. E. H. Winslow, secretary of the company, is also an 
experienced underwriter in this branch of the business, and to his careful 
supervision of the details of the business of the company a large portion of 
On January 14 the board of directors of the Metropolitan 
A transfer of 


its success is due. 
Plate Glass declared a semi-annual! dividend of eight per cent. 
stock made on January 18, after the dividend had been declared, was made 
at the rate of 280 per cent. 

—The receivers of the Continental Life Insurance Company have now dis- 
posed of almost all of its real estate and have got rid of all lawsuits that have 


been brought against them. In order to make a dividend for the benefit of 


the policyholders they need further only to market their large and 
controlling block of the Utica Cement Company, row a successful 
and dividend-paying concern. The properties which the _ receivers 


hold are improving in value themselves and are yielding a revenue 
above all the expenses. The interest of each policyholder to-day is worth 
more than his interest was worth at the collapse, with interest from then till 
now. By business-like methods and intelligent management the two receivers, 
Messrs. J. R. Buck and L. A. Cooke, have brought order out of confusion and 
have developed and improved the property put in their charge. Their inter- 
est in the cement company, which, under the new management, is proving a 
valuable and profitable asset, will have to be sold in a lump else they would 
be left in the cold as minority stockholders. When the sale is effected a divi- 
dend can be confident!y expected. The time and amount of the dividend 
both depend on this sale, but meanwhile the property is so improving that de- 
lay is really profit, rather than loss, since there is an increase each year in the 
value of what the receivers hold. No one can predict the dividend until the 
cement stock is sold. — Connecticut Courant. 


AUTOMATIC SPRINKLER NOTES. 


—Following is a copy of a letter received by the New York agents for the Grin- 
nell sprinkler: ‘‘ 241 Centre street, Jannary 12, 1892. The Automatic Fire Alarm 
and Extinguisher Company, 413 Broadway, City. Dear Sirs—Last night at about 
10.30 o'clock we had a small fire in our building which should have caused us con- 
siderable loss and damage but for the admirable manner in which your Grinnell 
system worked. Only one of the sprinkler heads went off and caused a sufficient 
flow of water to completely extinguish the fire before the fire companies arrived. 
We cannot recommend your system too strongly. Yours truly, A. Trenkmann.” 


AGENCY APPOINTMENTS. 


—E. B. Cowles, agent tor the Royal, at Meriden, Conn. 
—Charles-McManus, agent for the New York Life, at Grand Forks, N. D. 
—W. H. Dunkin, agent for the Niagara of New York, at Charleston, S. C. 


- —A. O. Pessou, New Orleans, State agent for Louisiana for the Union Central 
Life. m , 

—Fiank T. Noble, Augusta, Me., special agent for the Mercantile F. and M. of 
Boston for Maine. 

—Sam Henderson & Co., New Orleans, general agents for Louisiana for the 
Fire Association of Philadelphia. 

—MacDonell & Hood, Minneapolis, general agents for the Fidelity and Cas- 
ualty for Minnesota, North Dakota, South Dakota and lowa. 








